POSTPONEMENT OF LOANS
THIS AGREEMENT dated ____________________________, 2018
BETWEEN:


(referred to herein as the "Creditor")

AND:

FIRSTONTARIO CREDIT UNION LIMITED
("FirstOntario")

AND:
(the "Borrower")

WHEREAS the Borrower is indebted to the Creditor for loans made or to be made to the Borrower and the Creditor may make future loans to the Borrower (all such present and future loans are collectively referred to as the "Debt");

AND WHEREAS FirstOntario has made or may from time to time make future loans to the Borrower (all such present and future loans are collectively referred to as the "Loans") and the Creditor agreed to postpone the Debt to the Loans;

AND WHEREAS it is and was a condition of the making of the Loans that the Debt be postponed;

NOW THIS AGREEMENT WITNESSETH that in consideration of FirstOntario making the Loans or any part thereof to the Borrower and in consideration of the premises the Creditor agrees with FirstOntario that any claim of FirstOntario in respect of the Loans shall take precedence over and be fully paid in priority to the Debt, and repayment thereof is hereby expressly postponed in favour of FirstOntario; and that the Creditor, at the request of FirstOntario, shall postpone in favour of FirstOntario, all its or his right, title and interest in any security in respect of the Debt postponed by these presents; and the Creditor will not, so long as the Borrower is indebted to FirstOntario in respect of the Loans, demand or receive payment, either in whole or in part, of the Debt, on account of principal or interest, nor pledge nor transfer to any person any of the rights of the Creditor in respect of the Debt;

FirstOntario may grant time, renewals, extensions, releases and discharges to, accept compositions from, and otherwise deal with the Borrower as FirstOntario may see fit, without notice to the Creditor and without prejudice to, or in any way limiting or affecting the undertaking of the Creditor under this Agreement;

This Agreement shall extend to and be binding upon the Creditor and his or its respective heirs, executors, administrators and assigns or its successors and assigns.

IN WITNESS WHEREOF the parties have hereunto set their hands and seals on the day and year first above written.

_______________________

__________________________________

Witness














(CREDITOR)






(BORROWER)






Per:










Name:






Title: 






I have authority to bind the Corporation
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